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OATH OR AFFIRMATION

I Roland Manarin , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Manarin Securities Corporation ,asof
December 31 ,20 14, are true and correct. I further swear (or affirm) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a customer,
except as follows:

NONE
Signature
President-Owner
Daon Clarriero e
Notary Public
CENERAL NOTARY - Stale of tebraskn
This report** contains (check all applicable boxes): Ducoeribor 17,2090
W (a) Facing page. ‘
m (b) Statement of Financial Condition.
u {¢) Statement of Income (Loss).
M (d) Statement of Cash Flows. :
] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital,
[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
B (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
0 (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
0 () AReconciliation, including appropriate expianation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
O (k) AReconciliation between:the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
o () An Oath or Affirmation.
B (m) A copy of the SIPC Supplemental Report.*
0O  (») A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

**For conditions of confidential treatment of certain Pportions of this filing, see section 240.17a-5(e)(3).
*The Company is exempt from the Siling of the SIPC Supplemental Report as net operating revenues are less than $500,000,
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www frcgladrey.com

March. 18, 2015

To the Board of Directors and Management
Manarin Securities Corporation

Our consideration of internal control was for the fimited purpose described in the preceding paragraph.
and would not necessarily identify all deficiencies in intefiial controt that might be significant deficiencies
or material weakhesses. However, .as discussed below, we identified certain deficiencies in internal
control that we consider to be significant-deficiencies or material, ‘weaknesses.

A deficiency in internal control over financial reporting exists when the designor opération of a coritrol
does not 'allow: management or employees; in the riormal course of performing their assigned functions, to

A significant deficiency is a deficiency, of a cormibination of deficiencies, in internal controt over financial
reporting that is less severé than a materia weakness, yet important eénough to merit attention by those
responsible for oversight of thie company's financial reporting. We conisider the following control
deficiency to be a significant deficiency::

The Company does not have proper controls in place to ensure the check blotter is dccurate oF to
review the check blotter for exceptions. Incorrect data within the check blotter was identified-and
exceptions not identified by the. Company were found duting audit testing. The Company shouid
implement controls to-review the information included in the check bloHer andto ensure
exceptions are properly identified in order ta-comply with regulations.

Komber of the REM lrita i o Hidaper 3 L and comuittog fens,
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Board of Directors and Management
Manarin Securities Corporation
March 16,2015

Page 2

A material weakness is:a:deficiency, or a combination of deficiencies, in intetnal control over fi
repoiting, such:that thereis a reasonable possibility that a.material misstatement of the & y
of interim:inancial stataiments will not be prevented ordetected of a timely basis. We considet the:
following-control deficiencies to be material weaknesses:

The Company does it have-praper controls in piace to prevent or detect expense items that are
recorded in improper periods of prepaid expenses that are not amortized appropriately. As a
result, when the resulting adjiistmeénts were combined they: resulted in-a materiaf misstatement,
ey In order to properly- account for ‘expensas, the Company should:conside £ adding areview
process to:their control environment. ' ’
The:Cormpany does ot maintain adequate record rds to-determine that revenue amounts are
alculated and received. As aresult materi: misstatemants iy oceur, The Company:
3 d-conskier tompleting dn indépendent calculation “of commissions;Bariied toérisure, .
amounts are properly teflected in fund statements.

We will separately-communicate to management, ir writing, identified deficiencies in infernal control over

financial reporting that we determined not to constitute significant deficiencies or material wesknesses.
Ceitaip: idantified deficiencies inintemal:control over financial-reéporting that havebeenpreviously
communicated to mariagement, in writing, by us or by others within your organtzation:will notbe:included
i that communication, ’

in connection with our reviaw of the Manarin Securities Corporation's Exemption Report for e period
f;om_Juh,é: 1, 2014thmugh December 31,2014, we identified me_.following‘ exceptions to the exeniption
ime fimits. QShbhshed b¥Ru¥éf1Sc3-3-undebihé'Sfécuﬁﬁ&' Exchange Act of 1934 were not
identified by the Company in their Exemption Report.

This communication is intended solely for the information and use of the board of directors, management,

and othérs within the organlzaﬁon and FINRA and s not intended to be and shouid not be ussd by
anyone other than these specilied parties..

gy L2
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MeGladrey LLP

McGladrey

Report of Independent Registered Public Accounting Firm

To the Board of Directors
Manarin Securities Corporation
Omaha, Nebraska

We:have audited the atcompanying statement of financial condition of Manarin:Securities Corporation
(the Company).as of December 31, 2014, and the related statements of income, changes in subordinated
borrowings; ehanges in stockholder's equiity and cash'flows for the 'year then ended, arid the related
notes to the financial statements. Rese%nancial_ statemients are the responsibility of the Company's
management. Gur responsibility is to express.an opinion on these financial statémerits based on our
audit.

reporting. Accordingly: we: express no.suich opinion: An-audit also includes examining, on-a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the a¢counting
principles used and significant estimates made by management, as well as evaluating the overall financiat
Sstatement preseritation. We believe that our-audit provides a reasonable basis for our ‘opinion.,

The: Company: has riot maintained adequate records of revenus. We were not able fo satisfy ourselyes by
other auditing procedures as fo'the faimess of revenue stated at $262,422 for the year-ended
December.31, 2014.

In our opinion, except for the effects of such adjustments, if any, as might have been determined to be
necessary had we been-able to examine adéquate records regarding the revenue, the fivancial
statements.referred to abova present fairly, in all material respects, the financial position of Manarir

Securities Corporation as: of December 31,2014, and the resuits of its operations and its cash flows for

the year then ended in confarmity with -accounting principle gerierally accepted in the United States.

As disclosed in note 8, the Company. has filed a request with ifs regufator to cease operations in 2015
Accordingly, the accompanying financial statéments do not include any adjustments: thatmay tésiitfor
the decision to cease operations.

Bwir of Mo BEM 10t d of inck - o, S and g i
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The supplementary information contained in supplementary information: (the Supplemental Information)
has been subjected to‘audit procedure performed In conjunction with the audit of Manarin Securities
Corporation’s financial statements; The Supplémental Information is the responsibility of Manarin
Securities: Corporation’s:management. Our suditprocediires included determining whether the.
Supplemental Information: reconciles o the financial statements or'the-underlying. accounting and other
records, as applicable, and performing procedures ta test the complateness and accuracy of the
information presented in-the Supplemental Information. I formifi Sur opinion on the Supplemental
Information, we evalliated whether the Supplemental Information, iritluding its form and content is
presented in conforinity with ¥7 C.F R. § 240.17a-5. In ouropinion, the suppletentary informiation
contained in the supplementary information s fairly stated, in all material respects; in refation to ths
financial statements as:awhols, |

Omaha; Nebraska
March 18, 2015.
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Manarin Securities Corporation
STATEMENT OF FINANCIAL CONDITION

December 31, 2014
ASSETS
Cash.and Equivalents
Concessions Receivable
Prepaid Expenses

Secured Demand Note (Note'3) .
Note Receivable - Related Party (Note %)
Deposits with Clearing Organizations and Others (Note 2)

TOTAL ASSETS
LIABILITIES
Commissions Payable (Note 3)
Accrued Expenses
Total Liabilities
Subordinated Borrowings (Note 3)
STOCKHOLDER'S EQUITY

Common Stock,
$1 Par Value, Authorized, 25,000 Shares
Issued and Outstanding, 10,000 Shares
Paid In Capital
Retained Earnings
Total Stockholder's Equity

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

See Notes to Financial Statements.
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$ 39,794
40,747
40,837

350,000
50,000

$_ 860,337

$ 68012
59,596

127,608

350,000

10,000

17,453
355,276
382,729

$ 860,337



Manarin Securities Corporation.
STATEMENT OF INCOME
For the Year Ended December 31, 2014

CONCESSIONS. AND FEE REVENUES

$ 675553
COMMISSIONS ON CONCESSIONS AND FEE REVENUES (Note3) (162,269)
NET CONCESSION AND FEE REVENUES 513,284
OTHER REVENUES
Interest Income 1,776
Net Unirealized Loss on Investments (Note 2) YY)
Total Other Revenue 334
NET REVENUES 513,618
EXPENSES
Management Fees (Note 3) 80,400
Brokerage and Exchange Fees 105,926
Fidelity Bond and Insurance 40,272
Professional Fees 61,195
Othier Expenses 5,338
Total Expenses 293,131
NET INCOME $ 220487
See Notes to Financial Statements.
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Manarin Securities Corporation
STATEMENT OF CHANGES IN SUBORDINATED BORROWINGS
For the Year Ended December 31,2014

Subordinated Borrowings, January 1, 2014 § 350,000

Increase (Decrease)

Subordinated Borrowings, December 31, 2014 $_ 350,000

See Notes to Financial Statements.
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Manarin Securities Corporation
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
For the Year Ended December 31, 2014

' Total
Common Paid In Retained Stockholder's
Stock Capital _ Earnings Equity
Balances, December 31, 2013 § 10000 $ 17453 $ 358885 $ 386338
Net Income - -~ 220,487 220,487
Capita] Distributions i

‘e (224,096)

Balances, December 31, 2014 $

See Notes to Financial Statements.

10,000 $
B
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Manarin Securities Corporation
STATEMENT OF CASHFLOWS
For the Year Ended December 31,2014

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income $ 220487
Adjustments to: Reconcile Net Income to
‘to Net Cash Provided by Operating Activities:
Changes in Operating Assets and Liabilities

Inctease in Concessions Receivable (19,781)
Inerease mPrcpatd Expenses 29,399)
Dectesse in Checks Drawn Against Future: Deposits (14,024)
Decrease in Aceounts Payable 1,360)
Decrease in Commissions Payable (105,761)
Increase in Accrued Expenses 45,446
Net Cash Provided by Operating Activities 95,608
CASH FLOWS FROM INVESTING ACTIVITIES |
Increase in Note Receivable - Related Party (50,000)
Decrease in Affiliate Receivable, Prepaid Management Fees 304,496
Increase in Deposits with Clearing Organizations and Others __(109,108)
Net Cash Provided by Investing Activities 1457388
CASH FLOWS FROM FINANCING ACTIVITIES
Capital Distributions (224.096)
NET INCREASE IN CASH AND EQUIVALENTS 16,900
CASH AND EQUIVALENTS AT BEGINNING OF YEAR 22894
CASH AND EQUIVALENTS AT END OF YEAR $ 39,794

See Notes to Financial Statements.
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Manarin Securities Corporation
Cash Flow Support
December 31, 2014

Concessions Receivable:

Prepaid Expenses

Checks Drawn Agdinst Puture:Deposits
Accounts Payable

Commissions Payable

Acerued Experises

Net Incéme
Cash Flows fom Operating Activities
Note Receivable~ Related Party

Affiliate Receivable, Prépaid Management Fees
Deposits with Clearing Organizations and Others

Cash Flows from Investing Activities

Distributions

Cash Flows From Financing Activities

Net Increase (Decrease) in Cash
Begitning Cash.

Ending Cash
Cash Per TB

Variance

2013 2014 Change

20,966 40,747 (19,781)
11438 40,837 (29,399)
14,024 - (14,024)
1,360 - (1,360)
13773 68,012 (105,761)
4150 59,59 45,446

201,058

76,179

- 50,000 (50,000}
304,496 - 304,496

229,851 338,959 (109,108).

145,388

(224.096)

(224,096)

(2,529)
22,894

20,365
39,794

(19,429)




Manarin Securities Corporation
NOTES TO FINANCIAL STATEMENTS
December 31,2014

NOTE | —SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A ‘summary of the significant account‘ing;po}i’gics consistently applied in the preparation of the
accompanying financial statements is set forth below.

Organization and Nature of Business

Manarin Securities Corporatioh (the “Company”) is-a broker-dealer registered with the Securities
and Exchange Commission (SEC) and is a, member of the Financial ‘Industey Regulatory
Authority (FINRA). The Company is a Nebraska corporation and ‘offers an array of financial
service: products including both ‘equity and debt: seciirities dnd variable aninuity insurance
products through independent contractor brokes.

Use of Estimates

The preparation. of financial statements in. conformity with accounting principles ‘generally
accepted in the United States of America requires management t& make estimates and
assumptions that affect the reported amounts of assefs and labilities-and disclosure of contingent
assets-and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results‘could differ from those estimates,

Concessions Receivahle

The Company’s concessions receivable consists principally of concessions receivable from
miutual fund comparies, clearing organizations and others. Management believes all concessions
receivable are collectible; accordingly, no allowance for doubtful accounts is required. If
amounts become uncollectible, they will be charged to operations when that determination is
made.

Concentration of Credit Risk

The Company has several financial instruments that potentially subject the Company to credit
risk. The Company maintains bank accounts in which the balances sometimes exceed federally
insured limits. The Company’s concessions receivable and secured demand note are also subject
to credit risk.

The Company is an introducing broker-dealer firm, which processes: certain orders through
mutual furd companies and clears stock related orders ‘through clearing: organizations. The
Company may be exposed to risk in the event that & mutial fund company or clearing
organization would not fulfill its-obligations. It is the Company’s policy to review, as necessary,
the credit standing of the mutual fund companies and clearing organizations.

Revenue Recognition ‘

Concessions and. fee (12b-1) revenues are recorded in the period services are provided and
reflected in revenue from sale of investment company shares. Fees owed to selling brokers or
other servicing parties are recorded as expenses in the period as incurred. Commissions and
related clearing expenses are recorded on a trade-date basis as securities transactions oceur.
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_Manarin Securities Corporation
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Income Taxes .

The Company, with the consent of'its stockholder, elected under the Internal Revenie Code to b
taxed as an S Corporation. Accordingly, taxable income, deductions and credits Hlow through to
the: stockholder each. year as eamed and are reporfed on his personal incorie tax returns.
Therefore, no. provision or liability for current incoine. taxes has been included inthe financial

statements vf the Corpany..

The Coiripaity follows the provisions of FASE Codification Topic: 74010 refated to uncertain
income tax positions. Management believes:there are: nn uricertaii ficorie fix positions taken

‘which. would require the Company to reflect a liability for unrecognized tax benefifs: on the
+ Accompanying statetent of financial condition,

The-Cormpany will make: tax related vash: distributions to'its stockholder-in amounfs. sufficient to
cover any ificome taxeshe is‘required to-pay on the Company”s:taxable incomse:

The: Company is: nio longer subject: to income tax examinations by federal, state, or local tax-

authorities for years before December 31, 2011,

The Company reports. certain expenses differently for financial statemient purposes ‘than for:

income tax return purposes. At December 31, 2014, there were accumulated temiporary
differences relating to accrual to cash differences of ‘approximately $85,427 which-will increase
income-for tax return purposes in the future as they reverse.

Subsequent Events

The subsequent ‘events for the Company have been evaluated. through the issuance of the
financial statemenits. Other than what is disclosed in Note'6, it was détermined that there were no
subsequent events to recognize or disclose in-the financial statements.

NOTE 2.- FAIR VALQE MEASUREMENTS

FASB Codification Tepic. 820-10 (FASB 820-10) defines fair value, establishes a framework for
meaguring fair value, and establishes a fair value hierarchy ‘which, prioritizes thie inptts to
valuation techniques. Fair value is the price that would be recéived to sell -an asset or paid-to
transfer a liability in an orderly transaction between market participants at the rsasureient date.

A fair value measurement assumes that the transaction to sell the asset or transfer the Tiability

occurs in the principal market for the asset or liability or, in the absence of a principal market; the
most advantageous market. Valuation techniques that are consistent-with the-market, ificome or
cost approach, as specified by FASB §20-10, are used to measuré fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques-used to measure fair value
1nto three broad levels:
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Manarin Securities Corporation
NOTES TO FINANCIAL STATEMENTS
D’ecembe‘r"sl, 2014

NOTE 2 — FAIR VALUE MEASUREMENTS — ( Continued)

* Level 1 inputs are quoted prices (unadjusted) in activé markets for identical .assets or
‘Habilities the Company has the ability to access.

» Level 2 inputs are inputs (other ‘than quoted prices included within fevel 1) that are
observable for the asset or liability, either directiy or ndirectly.

*» Level 3:inputs are unobservable inputs for-the asset.or liability and rely on Jhanagement’s
‘own gssumptions about the-assumptions that mirket partisipants would use inpricing the.
asset or liability. (The unobservable inputs should: be developed based on the best
information available in the eircumstances and may include the Company’s own data.)

The asset’s:or liability’s fair value measurement lével within the:fair value hierarchy. is based on:
the lowest Jevel of any input that is significant to the fir valie medsurement, Valudtion
techniques used need to. maximize the vse of observable mputs and minimize the nse of
unobservable inputs.

The following is a description of the valuation methodologies used.for-assets measured at fair
value. There have:been no changes in the ‘methodologies used at December 31, 2014.

U.S. Government Securities: Valued at the closing price reported on the active market-on which
the individual securities are traded.

The following table presents the Company’s fair value hierarchy for those assets measured at fair
value on a recurring basis as of December 31,2014,

! Level 1 |  Level2 Level3 Total
_Deposits with Clearing
Qrganizations and-QOthers: :
U.S. Treasury Bond $35,574 = = $35,574

‘NOTE 3 — RELATED PARTY :TI"‘R:A(NSAGTIONS,

Management Fees

The Company has entered into an -agreement for the allocation of certain: shared expenses
incurred by Roland R. Manarin & Associates, Inc. (RMA), a company affiliated by common
ownership. Under the terms of the. agreement, the Company is allocated -its portion. of shared
expenses when incurred, which amounted to $80,400 for the year ended December 31, 2014.

Subordinated Borrowings

The Company has entered into a $350,000 non-interest bearing secured demand note collateral
agreement with RMA, due September 2020. This note is collateralized by marketable securities
held by RMA that had a market value of $1,128,672 and an adjusted market value of $810,701
after deductions for regulatory haircuts at December 31, 2014, Subordinated borrowings are
available in the computation of net capital under the SEC’s uniform net capital rule. To the
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Manarin Securities Corporation
NOTES TO FINANCIAL STATEMENTS
Decerber 31, 2014

extent that suéh.hdrm“dngs are required for the Company’s eonitinued compliance with mininial
net capital requirements, they may not be repaid.

Note Receivable~ Related Party “

The Company has a $50,000 noreinterest: bearing, unsecured, due on demand note weceivable
from RMA. The note-has nio specified repayment date but is expected:to be repaid duting 2015,

The Latetime Achiévefent Fund, a:mmtual find managed by Maiis

& company: affilidted, by cotiimon oWnership, accounts £or 70:68% of revenii and 75:70% of
Teécéivables:

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), “Which:
requires the maintenance of minimum net capital and requires that the ratio of aggrepate:
indebtedness to net capital, both as defined, shall not exceed 1510 1. At Decertibér 31, 2014, the:
Companyhad net capital of $630,879, which was $530,879 i excess of iis required net ¢apital of
$100,000. The Company’s net-capital ratio was 2023 to 1. ' '

NO’

E 5~ CONTINGENCIES

The Company is involved in legal actions arising in the normal course: of business. In the opinjen
of mariagement, such matters will not have a material ‘effect upon the financial position of the
Company:

Pershing, LLC, the custodian, requires 2 minimum deposit of $25,000, ‘quérterly 'minimum
expense.charges of at least $18,000, and  termination fee of $75,000.

The Company:hias selécted Geneos Wealth Management, Inc. (Geneos), an independeént broker-
dealer; to support the Company’s: ability to service current and future clients and: to strerigthen
product offerings. Al assets and transactions were assigned to and assumed by Geneos on
February 2, 2015. As the Company winds down operations, it will be liquidated. Oni March 13,
2015 the Company filed a request with the Financial Industry Regulatory Authority to withdraw
as a broker dealer,
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Manarin Securities Cotporation

COMPUTATION OF NET. CAPITAL UNDER RULE 15¢3-1 OF THE SECURITIES AND

EXCHANGE COMMISSION
December 31, 2014

NET CAPITAL

Total Stockholder's Rquity
Subordinated Botrowings Allowable in Computation of Net: Capital
Taotal Capital and Allowable Subordinated Borrowings

‘Congessions Recefvable
Deposits with Cleating Orgahizdtions:and Others
Affiliate Receivable
Prepaid Expenses

Haircuts-on Securities
Total Deduictions:

NET CAPITAL
AGGREGATE INDEBTEDNESS

Commissions Payable
Accrued Expenses:

AGGREGATE INDEBTEDNESS

CAPITAL REQUIREMENTS

Net Capital
Less: Greater of 6 2/3%-of Aggregate Indebtedness.or Minimum Required

NET CAPITAL IN EXCESS OF REQUIREMENTS
EXCESS NET CAPITAL AT 1000 PERCENT

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

Page 18
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Schedule I

382,729
350:000
32729

4,036
2,948
50,000
38,269
1,318
96,571

636,158
S e,

68:012
59,596

127,608
25000

636,158

(100,000)

536,158
b= ———— ]

623,397




Manarin Securities Corporation
COMPUTATION.FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE. 15¢3-3
December 31, 2014

Schedule I

None; the Commpany.is exempt from Rule 15¢3-3 of the Securities and Exchange Commission
pursuant to the provisions of subparagraph (k)(2)(ii) thereof:

INFORMATION RELATING TOPOSSESSION OR CONTROL REQUIREMENTS UNDER
RULE. 15¢3-3
December. 31, 2014

Schedule 11

None; the Commpany. is exempt from Rule 15¢3-3 of the Securities and Exchange Commission
pursuant to the provisions of subparagraph (K)(2)(ii) thereof.
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McGladrayLLP.

B vicGladrey

Report of Independent Registered Public Accounting Firm

To'the Board of Directors
Manarin Securities Corporation
Omaha, Nebraska

We have reviewed management's statements, incliided iny the accom panying Exemplion Report; inwhich
{8) Manarin Securiies Corporation denﬁfed the:following provisions of 17-C.F R. § 15¢3-3(k) under
which Manarin Securities Gorporation clairred: an-exemption from 47 G:F.R. § 240; J(R)() (the:
*exemption provisions”) and (b} Manarin Securities Gorporation; stated that Mariarin Securities
Corporation-met ‘the identified exemption prowsaonsmroughout the:mostrecent fiscal year except as
described in its exemption répoit. Manarin Securities Corporation’s management is-responsible for
compliance withithe exemption provssnons and: iits statements,

Our review was conducted in accordance withthe staridards of the Public Company Accounting
Oversight Board {United States) and, accortingly, inclided inquiries and offier required procedures to
obtain evidence about Manarin:Securities Corporation’s compiiance with the exemption’provisions: A,
review is substantially less in:scope than an examination, the objettive of whichis the ‘expression ofan
opinion on management's: statemeénts. Accordingly, we do.nét express such an-opinion.

The:accompanying Exemption Report includes a statementthat Manarin: Securities Corporation met thie
exemption provisions except'as described in its exemption report. During our réview, we have identified
that:Manarin Securities Corporation did not identify two chistks that were not réleased from possession
and control prior to the time limits establishied by Rule 15633 under the Securities Exchange-Act of 1934,
Because of this exception, we balieve the staterment inthe Exemption Report was reguired to be mriodified
and the exception was required to'be disclosed in the Exeription Report.

Based on our review, .except for malters-described in the: jpreceding paragraph, we are not'aware of any
material modifications that should be made'to managément's.statements referred to-above for them to be
fairly stated, in all materal respects, based onthe provisions set forthvin paragraph (k) €2)(il) of Rule 15¢3-
3.undertheé Securities Exchange Act:of 1 934

Hpiadiey &
Omaha, Nebraka
March 16, 2015

Memter cf ihe RS I, at Incigy 2 2. 1y and oo rsuiing Srmy.
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Manarin Securities Corporation
EXEMPTION REPORT

Manarin Securities Corporation’s Asserfions:

We confirm, to the best of oiir knowledge. and belief, that::

1L

Manarin Securities Ca}fpuglmfme‘d an exemption fmngC' Rule 15¢3-3 under the
provisions in paragraph nf(k)(Z)(n') throiighout the period from June 1, 2014 to

December31, 2014.

Manarin Securities Cotp. met the identified exemption provisions'in SEC Rule
15c3-3(k)(2)(i) throughout the period from June 1,2014 to.December 31, 2014

except as described below:

The Firm received 3 checks from 1 ¢hient.on 11/62014 and forwarded on 11/10/2014,
The 6" was a Thursday and the 10" waga Monday. The Firm was waiting on
additional information from the client and the assistant held onto the check instead
of sending them back to the client. The Firm Staff has been throtigh. additional
training on custody regulations:
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B McGladrey

Independent Accountant’s Report on Applying Agreed-Upon Procedures

Board of Directors
Mariatin Securities Corporation:
Omaha, Nebraska

In accordance with Rule 17a-5(e)(4) under the Securities. Excl iof 1€
procedures.enumerated bel h respect to the accompanying Schedile g&As g
[GenetsiAssessment Reconcilfation (Form SIPC-7)} o the Securities vworP‘;obcﬂo
(SIPC)for:the-year ended December 31, 2014, which’ were 'fj ced o :

{the Compariy), the Securities and. ExehangeCom‘ il e Fin ~'l
; PC, Solely toassist you‘and these other specified: -paﬁiesal i:evaliating th \
‘compliance willithe applicable Instriictions of the:Generat As:  Recoritiliation (Form SIPC-7), The:
‘Company's management is responsible for the Company*scompﬁance with those requiremients. ThiS.
‘agreed-Upon procedures.engagement was-conducted in-accordance with. atfestation standards
established by the-American Inslitute of Certified Public: Accotitants, The sufficiency of these procedires
is solely the responsibility of those parties specified in this reﬁorl, Consequently, we make no
representation regaiding the sufficiency of the procedures d bed below sither for the purpose for
which this report has been requested or for any other purpose: The: procedures'we performed and-our
findings are’as follows:

1. Compared the listed assessment payments in Fort SIPC-7 with respective cash disbursement
recotd entiigs noting no differences.

2. Compared the.amounts reported on the audited Form X-1 7A-5 Part [l for the year ended December
31, 2014, as applicable, with the amounts reported in Form SIPC7 for the year erided December 31,
2014, noting:no differences.

3. Compared any adjustitients reported in Form SIPC-7 with supporting schedules-and working:papers,
nofing na differences.

4. Proved the mathematical accuracy of the calculations. réflected in Form'SIPC-7 and'in the refated
schedules and working papers supportmg the: adjustments, noting no differences.

We were not engaged to, and did. not, condict an examination, the objective of which woluld be'the
expression of an opinion on compliarice. Accordingly, we do.not express such an opinion. Had we
performed additional procedures, other matters might have comeé to our attention. that would have been
réported fo you.

This report is interided solely for the information and use of the specified parties listed above and-is:not
intended to be and should riot be used by anyone other than these specified parties,

A cer

Omaha, Nebi ska
March 16, 2015

Member of Yhe ASM at k of i dependent acc 3 v ek Ring fieme,
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SECURITIES INVESTOR PROTEGTION CORPORATION
P.0. Box 92185 Z%zsggrtg té: o Obc 26090-2185

General Assessimient Reconciliation

SIPC-7

133-Re¥ 7710y |

£ S'PC"?

{32-REV 7110)

. For the liscal year ended . —— )
{Read careluliy theinstnigtions iy your Working Gopy before:completing this Fvrm)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL.YEAR ENDINGS

1, Nafne of Member, address, Desigrated Examinleg Acthonty, 1934 Aot registration:no, dnd month In walsh tisfal Yéarends for  Ywe
purposes of the audit requirement of SEG Rule 17a-5¢ : g
, . Notd: Ifdny of be informatiomshownon the .5
047826 FINRA DEC l mailing label requites tomection, plaase e-niall e
Manarin Securitiés Corporation any corrections 1o farm@sipe.otg and so =
cNE N 94, ' indicate or the,ferm flied. :
505 N 210th-St _ ) =
Elkhom, NE 68022-4609 Narie ahd {elephone number of persor to oc
calitact'respecting this-forny, o
L | e
2. A« Gensral Assesgment (itoin 2o from page 2) 3 “,:“,.6.2_-‘9? | )
By Less payirignt made with. SIPG-6-Hiled (bxclude interpst) t 2447 )
0712812014 ’
Date Paid
€. tess prior overpayment. applisd { 3
D Assessmenl halance due or foverpayment)
E.- Inlerest computed on'late payment isee: instruetivn EYfos days.at 20% per-snnum
F. Totdl assessment balafice: and interest due dor everpayment carried {orward) $
G PAID WITH THIS FORM:
Theck enclosed, paysble to SIPC .
Total tmust be same as F abova) $:38.50
"H. Qverpayment carried forward 3( i 3
¥ Subsidiaries {5)}-and predecessors () Included in this formy (4ive natne and 1934 Act:registration number);,
Tha-SIPG membet submitting this form and the , N
person'by Whom it is executed represent thereby Manarin -Securities Corporation
that sit information contalned hereln Is lrue, carpsct e ;’f"'ﬁ_‘m@ é"‘:é;éiva'f"?& T
iind e SAGH- 4 Dorpoiiiin, Parie - §3E ation}
and it A D TS
» r;.\ul&urmm;a‘(‘uu}‘ ?
Datsdthe_ . dayof 20, Chief Compliance Officer
£ e . ; ) —
"< This form and the assessment psyment is due 50 days'after thé end of the Tiscal yeat, Relaln the. Working Copy-of this torm
1or a-peripd of not less than 6 years, the Iatest2 yaars in an easily-accessible.place.
£ Dates: 4
= Postmarked Received: Rgviewed
=
E Calewtations Documentation Ferward Copy
== .
<> Exceptions:
a-
o Disposition cf exceptions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT o :
Amounts tor:the fiscal-pariod
beginning: ssmizmy )
and ending @y

Eliminate cents
item No. o o 7 )
23. Total revenile (FDOUS Line 12/Park {1A tins 8, Code 4030) $675553

2b, Kdditions: i _
{1} Yolzbravanusy fow the cecurliies hirsiness. ot stbsidiarias feseopt.iorelgn subsidiarien)-and

predecessors not inchided abeve,

{2] Het loss krom principal ransactions in securitles i vading actounts,

(3) Netiioss from principat transdetionsn Sommudiey in tadiig atooynts.

{4} Interast and dividend -experise dadictd h delstmining lem 2a,

{5):RetToss rom management. of oo payticipationin the undorariting o distibition of secuiifles.

{85:Expansas sthet thao adverlising, printing, segistration fed 41d JEug) boeidadicted b dterminlig net

profiv-trom:matagement of or pankdpation RIGOF of ‘secudiles: e
)Nk Toss et yacorfles i Tstiment st<punis. (442)
L 1442
2¢. Daductidny;

(1) Revshies from the:disiribution-of shires ol-a:ragistered open ynd Hivestmenivaimpany oF unit
dnvestmentarust, from ths saleof vaiiabia anhaities, roi the business of nsutance, from Iavestment
advizofy sarvices rendaréd. o fegistered Invesiment companies of insurance company separate (651808
accounts, Bnd:from transactions In secUrity fiturks producis. ( it )

{2] Revenyas o commadity transactions,

{3¥ Corimisslons, Hoor. brakerage and elearance pald o sibiar §IPC meinbiars in,connection with
secorilies wanseclions.

{4} Reimbursenients for postage in cosnection with proxy sficitation.

{5)Net yain (rom sectirities in invssiment agcoums.

{8) 100% of commissions and markups zatned from wansactons: it (i) cartillcales-of deposit and
{H} Treasvry bills, bankers atveptances of ¢ommercial papaf Ihat mdfdre nine months or less
front issuance. dats,

{7} Dires) expenses o printing doveclising and legat faes éncumad'inff:cnnqsffoa'wim other tevanue
Telated to e securitlas business {revenue detineddy Sectlon-16(8)(L) ol the Act).

{8) Other revonga,no_hé’tsiad eithsrditegtiy-of indifently 1 e Secinitias bisiness.
{See Instruction:C):

(Dadbctfd?: in excess of siéa—.‘ow raqﬁx.e,documenia.ﬁ.bnju B

{8] () Tolal intarest and dividend expenss.(FOCUS Ling 22/PART DA Lihe 13,
Code, 4075 plus:ling: 2b{4).abicve) bul not in.exsess ,
of total lntgrest and dividend income. 3

fily 40% ot inatgln interest earned an customers securitiaa
accounta {40% of FOCUS iine 5, Gods 39807,

Enter'the greater of fine {1} o7 (i)

Total deductions (651 80.8)
2¢. SIPC Nel Opeiating Revenuas $ 25187
2e, General Assessmant @ 0025 3 62.97

{to page 1, fine 2.A.)
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